
American University of the Caribbean School of Medicine (AUC) 
is dedicated to ensuring our Canadian students are aware of all 
their financial options. These options include:

Federal Student Aid Program
Provincial Student Aid Program
Lines of Credit
Scholarships 

Canada Student Loans Program (CSLP)

AUC is approved by the Canadian Ministry of Education, providing 
most students the ability to receive Canadian Federal loans, 
Provincial loans and Federal grants. Information regarding this 
program is also available here.

AUC’s school code is ZVAF.

The CSLP offers up to 52 weeks annually in interest-subsidized 
loans, grants, and repayment assistance to full-time and part-time 
post-secondary education students who maintain satisfactory 
academic progress as determined by the individual province. You 
must re-apply for a Canada Student Loan every school year. 

Please see the additional information within this guide for details 
by province. 

If you are a permanent resident of Ontario, 
British Columbia, Saskatchewan, New Brunswick, 
or Newfoundland and Labrador:

Complete one application and submit it to your province of 
permanent residence.
You are assessed for both federal and provincial student loans 
and grants.
You may be eligible to receive one loan: a combination of 
federal and provincial student loans.
You manage and repay your student loan through 
the National Student Loans Service Centre (NSLSC).

can be verified up to 2 weeks before your study period starts. You 
must reach out to AUC’s Registrar to request that your enrollment 
be verified. Your funds are typically issued in two installments: 
when you start your study period and halfway through your studies. 

OSAP: Ontario Student Assistance Program 
807-343-7260 (For Ontario students attending a post-secondary
institution outside Ontario)

800-465-3958 (TTY)

British Columbia 
You can receive up to $320 per week without dependent children 
or up to $510 with dependent children for a maximum of 400 
weeks of enrollment of $50,000 (CAD). After you’ve completed 
your application, you will receive a Notification of Assessment that 
will tell if you are eligible, how much you are eligible for, when 
you can expect to receive the funding, and your 10-digit Master 
Student Financial Assistance Agreement (MSFAA) number. In order 
to receive your funding, your enrollment must be confirmed. If you 
have provided a valid e-mail address, you will receive an e-mail 
asking you to access your account on the StudentAid BC website 
dashboard, to download a copy of your confirmation of enrollment 
form about a month before you are eligible to receive the student 
loan funds. You should send this to the AUC Registrar’s office 
so your enrollment can be confirmed and send back to British 
Columbia Student Financial Aid. After your MSFAA has been 
processed and your enrollment has been confirmed, your funds 
will be deposited electronically into the bank account you have 
specified. The deposit usually occurs within seven business days of 
the confirmation of the enrollment date. 

StudentAid BC 
800-561-1818 (Toll-free within Canada/US)
250-387-6100 (Outside North America)

Ministry of Advanced Education
StudentAid BC 
PO Box 9173
Stn Prov Govt
Victoria, BC V8W 9H7
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Ontario
Federal funding can be up to $210 (CAD) per week. Awards are 
based on the actual number of weeks of instructional time. 
Provincial funding eligibility varies depending on education 
expenses, course loan(s), and personal financial situation. You will 
receive your funds after all your documents are submitted and 
verified, and AUC has confirmed your enrollment. Your enrollment 
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https://www.canada.ca/en/services/benefits/education/student-aid/grants-loans.html
https://www.csnpe-nslsc.canada.ca/
https://www.ontario.ca/page/osap-ontario-student-assistance-program
https://studentaidbc.ca/


Saskatchewan 
Federal funding is available for up to $210 (CAD) per week. Awards 
are based on the actual number of weeks of instructional time. You 
will receive your funds after all your documents are submitted and 
verified, and your school has confirmed your enrollment. You must 
reach out to AUC’s Registrar to request that your enrollment be 
verified. Funding is typically issued to you within 7-10 business days 
after enrollment is confirmed. Your assessment letter outlines the 
dates your financial assistance will be transferred. The 
Saskatchewan portion of your Canada-Saskatchewan Integrated 
Student Loan will be paid in monthly installments throughout your 
study period. You will not receive a monthly payment in your last 
month if your program ends before the 15th of the month. Take 
this into account when planning your budget.

Saskatchewan Student Loans 
800-597-8278 (toll-free)
306-787-5620 (Regina area and outside Canada)

Student Service Centre
Ministry of Advanced Education
1120 - 2010 12th Avenue 0
Regina, SK S4P 0M3

New Brunswick
Federal funding is available for up to $210 (CAD) per week. 
Provincial funding is available for up to $140 (CAD) per week. 
Awards are based on the actual number of weeks of instructional 
time. You will receive your funds after all your documents are 
submitted and verified, and your school has confirmed your 
enrollment. You must reach out to AUC’s Registrar to request that 
your enrollment be verified. Funding is issued in two 
disbursements; the first near the beginning of your academic year 
and the second at the mid-point of your academic year. 

Student Financial Services
800-667-5626 (toll-free)
506-453-2577 (Fredericton area)

Student Financial Services
P.O. Box 6000
King’s Place
Room: 420, Floor: 4
Fredericton, NB E3B 5H1

Newfoundland and Labrador 
You can receive up to $350 (CAD) between federal and provincial 
loans per week for a maximum of 400 weeks. Funding is awarded 
by the literal number of weeks in a term. You will receive your 
funds after all your documents are submitted and verified, and 
your school has confirmed your enrollment. You will need to work 
with AUC’s Registrar to fill out the enrollment paperwork to return 
it back to Newfoundland Student Financial Assistance.  

Student Financial Services
888-657-0800 (toll-free)
709-729-5849

Student Financial Services
Department of Advanced Education & Skills
P.O. Box 8700
Coughlan College
St. John’s, NL A1B 4J6 

©2022 American University of the Caribbean School of Medicine. All rights reserved. Canadian Financial Planning Guide September 2022 - 70-000135

If you are a permanent resident of Alberta, Manitoba, Nova 
Scotia or Prince Edward Island, the Government of Canada and 
the provincial governments work together to provide financial 
assistance through Integrated Student Loans and Grants:

Complete one application and submit it to your province of 
permanent residence.
You are assessed for both federal and provincial student loans 
and grants.
You may be eligible to receive two loans: one from the 
Government of Canada and the other from your provincial 
government.
You manage and repay your loans through two loan providers: 
the NSLSC website for your Canada Student Loan, and your 
provincial government’s student financial assistance office or 
their service provider for your provincial loan.

Alberta
You can receive up to $37,500 (CAD) per term with a lifetime limit 
of $175,000 (CAD). The earliest student loans can be sent to you is 
approximately 1 week before classes begin. Once your application 
is processed, an award letter will be sent to you that outlines if 
you are eligible, how much you are eligible for, and when you 
can expect to receive the funding. You will receive the funding if 
you have completed your loan agreement, your enrollment has 
been confirmed by AUC, and you are within 1 week of starting 
school. Before any funding can be sent to you, you must take the 
confirmation of registration documents necessary to AUC’s 
Registrar who can complete confirmation of your enrollment and 
send the paperwork to Alberta Student Financial Assistance for 
you. Most students receive their student loans on or very close to 
their period of study start date.

Student Aid Alberta Service Centre 
1-855-606-2096 (toll-free in North America)
1-855-306-2240 (TTY)
800 2 529-9242 Outside North America
(plus International Access Code)
Monday through Friday, 7:30 a.m. to 8:30 p.m., local time

Manitoba 
You can receive up to $350 (CAD) between federal and provincial 
loans per week for a maximum of 340 weeks. Funding is awarded 
by the literal number of weeks in a term. You will receive your funds 
after all your documents are submitted and verified, and AUC 
has confirmed your enrollment. Funds cannot be released before 
the start of school. Your loan is issued in two parts: the Canada 
Student Loan is issued at the start of school, and the Manitoba 
Student Loan is issued at the mid-point of school. If you are 
receiving a grant, it will either disburse either in two or more parts, 
depending on the particular grant you’re receiving. 

Manitoba Student Aid
800-204-1685 (toll-free within Canada/US)
204-945-6321(within Manitoba)
204-945-8483 (TTY within Manitoba)
1-866-209-0696 (TTY within Canada/US)

Manitoba Student Aid
401 - 1181 Portage Avenue
Winnipeg, MB 
R3G 0T3

https://www.saskatchewan.ca/studentloans#utm_campaign=q2_2015&utm_medium=short&utm_source=%2Fstudentloans
https://www2.gnb.ca/content/gnb/en/departments/post-secondary_education_training_and_labour/Skills/content/FinancialSupport/StudentFinancialServices.html
https://www.aesl.gov.nl.ca/default.htm
https://studentaid.alberta.ca/
https://www.edu.gov.mb.ca/msa/


You apply for a Canada Student Loan through Yukon Student Aid.
You are assessed for both federal and territorial grants as well as 
a Canada Student Loan.
You manage and repay your student loan through the NSLSC.

Yukon
You can receive up to $210 (CAD) in federal loans per week. 
Provincial funding varies depending on your financial situation 
in your application. You will receive your funds after all your 
documents are submitted and verified, and AUC has confirmed 
your enrollment. You must reach out to your AUC’s Registrar to 
request that your enrollment be verified.

Student Financial Services
800-661-0408 local 5929 (toll-free within Yukon)
867-667-5929

Student Financial Services
Yukon Education
Government of Yukon
Box 2703
Whitehorse, YT Y1A 2C6

You apply to your province or territory of a permanent residence 
for student loans.
Canada Student Loans and Canada Student Grants are not 
available. These jurisdictions operate their own student loan 
programs, which are partly funded by the federal government.
You manage and repay your student loan to your province or 
territory of permanent residence.

Northwest Territories Student 
You are eligible for up to $1,400 per month in provincial loans 
and do not qualify for federal funding. You will need to work with 
AUC’s Registrar to fill out the enrollment paperwork to return it 
back to Northwest Territories Financial Assistance no earlier than 
one month before the start of each semester.  

Student Financial Assistance
800-661-0793 (toll-free)
867-873-7190

Student Financial Assistance
Department of Education, Culture and Employment 
Government of the Northwest Territories
P.O. Box 1320
Yellowknife, NT X1A 2L9

Nunavut
You are eligible for up $36,000 (CAD) depending on your grant 
eligibility and do not qualify for federal funding. You will receive 
your funds after all your documents are submitted and verified, 
and AUC has confirmed your enrollment. You must reach out to 
AUC’s Registrar to request that your enrollment be verified. 
Payments are directly deposited into your bank account on your 
school start date.

Financial Assistance for Nunavut Students
877-860-0680 (toll-free and can be used locally)

If you are a permanent resident of Quebec:
Student loans are not available to medical students attending 
outside of Quebec. 
You apply to your province or territory of permanent residence 
for student loans.
These jurisdictions operate their own student loan programs, 
which are partly funded by the federal government. Canada 
Student Loans and Canada Student Grants are not available.
You manage and repay your student loan to your province or 
territory of permanent residence.

Quebec*
You are not eligible to use Quebec funding at AUC, as AUC is 
located outside of Quebec. You can apply for alternate sources of 
funding such as a line of credit. 

Aide financière aux études (AFE)
877-643-3750 (toll-free within Canada/US)
418-643-3750

Aide financière aux études (AFE) 
Service des renseignements
1035, rue De La Chevrotière
Québec, QC 
G1R 5A5
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If you are a permanent resident of the Northwest 
Territories, Nunavut:

Nova Scotia
You can receive up to $330 (CAD) between federal and provincial 
loans per week for a maximum of 400 weeks. You will receive 
your funds after all your documents are submitted and verified, 
and AUC has confirmed your enrollment. You will need to work 
with AUC’s Registrar to fill out the enrollment paperwork to 
return it back to Nova Scotia Student Financial Assistance.  

Student Assistance Office
800-565-8420 (toll-free within Canada)
902-424-8420 (within Nova Scotia)
902-424-2058 (TTY)

Student Assistance Office
P.O. Box 2290
Halifax Central
Halifax, NS B3J 3C8

Prince Edwards Island
You can receive up to $390 (CAD) between federal and provincial 
loans per week for a maximum of 340 weeks. You will receive 
your funds after all your documents are submitted and verified, 
and AUC has confirmed your enrollment. You must reach out to 
AUC’s Registrar to request that your enrollment be verified.  

Student Financial Services
902-368-4640
Student Financial Services
90 University Ave., Suite 212
P.O. Box 2000
Charlottetown, PE C1A 7N8

If you are a permanent resident of Yukon:

https://novascotia.ca/studentassistance/
https://www.princeedwardisland.ca/en/topic/student-loans-bursaries-grants-and-awards?utm_source=redirect&utm_medium=url&utm_campaign=studentloans
https://www.csnpe-nslsc.canada.ca/
http://www.education.gov.yk.ca/student-funding.html
https://www.ece.gov.nt.ca/en/services/student-financial-assistance
https://www.princeedwardisland.ca/en/topic/student-loans-bursaries-grants-and-awards?utm_source=redirect&utm_medium=url&utm_campaign=studentloans
http://www.afe.gouv.qc.ca/en/


LINES OF CREDIT

Graduate students obtain financing for education through student 
lines of credit offered by Canadian chartered banks. A credit line 
is different from a loan because you do not have to borrow the 
full amount all at once. You can withdraw money from your line of 
credit as you need it, much like using a credit card. 

Student lines of credit are designed to accommodate the special 
needs of postsecondary students. The banks allow students to 
defer payment of principal for up to one year after graduation. 
Although you must make interest payments on the borrowed 
amount during this period, you have time to complete your studies 
and find a job before starting to repay the principal. Student 
lines of credit also tend to have lower interest rates than other 
nongovernmental forms of borrowing. 

If you are interested in obtaining a line of credit, you can apply 
online, over the phone or at your local bank branch. A cosigner 
may be required. Note that the figures below may change, so 
consult your financial institution for updates. You may also want 
to contact credit unions or banks with which you have a 
relationship. Special consideration may be given to customers 
with good credit and existing banking relationships. Please 
contact your lending institution for more details on their student 
loan products or lines of credit.
Details about lines of credit available to graduate students are 
listed below.

ATB
Parameter: If you, or your co-signer, has ties to Alberta or can
show proof of residency in Alberta, you can use ATB Financial at 
any location.
Annual Credit Limit: Varies, please contact the bank for more
information.
Total Credit Limit: Up to $350,000 CAD.
Interest Rate: +0.25
Deferral Period: Up to 2 years.
Repayment Period: Flexible, up to 25 years. For more
information, please contact the bank at 1-800-332-8383.

BMO Bank of Montreal
Annual Credit Limit: Up to $85,000 per year.
Total Credit Limit: Up to $325,000.
Interest Rate: Prime Rate -0.25%.
Deferral Period: Interest payments are required monthly while
in school. Principal deferred up to 12 months after graduation.
Repayment Period: Please contact the bank for information.

National Bank of Canada
Annual Credit Limit: Varies, please contact the bank for more
information.
Total Credit Limit: Varies, please contact the bank for more
information.
Interest Rate: Prime rate +1.30%.
Deferral Period: Interest payments are required monthly while
in school. Principal deferred up to 12 months after graduation.
Repayment Period: Please contact the bank for information.

RBC Royal Bank
Annual Credit Limit: No restrictions annually.
Total Credit Limit: Up to $150,000.
Interest Rate: Prime Rate +1.75%.
Deferral Period: Interest payments are required monthly while
in school. Principal deferred up to 2 years after graduation.
Repayment Period: Please contact the bank for information.

TD Canada Trust - International student outside of 
Canada 

Annual Credit Limit: Up to $90,000 in the first year, $70,000 each
year following, up to the total credit limit.
Total Credit Limit: Up to $200,000, can request higher. You may
be required to have a Canadian co-guarantor that must be family. 
Interest Rate: Prime Rate -0.25%.
Deferral Period: Interest payments are required monthly while in
school. Principal deferred up to 2 years after graduation.
Repayment Period: Please contact the bank for information.
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CIBC
Annual Credit Limit: Evenly distributed based on total
credit limit.
Total Credit Limit: Up to $350,000.
Interest Rate: Prime Rate -0.25%.
Deferral Period: Interest payments required monthly while in
school. Principal deferred up to 24 months after graduation.
Repayment Period: Please contact bank for information
1-866-525-8622.

https://www.atb.com/personal/
https://www.bmo.com/main/contact-us/
https://www.nbc.ca/contact-us.html
https://www.nbc.ca/contact-us.html
https://www.rbcroyalbank.com/customer-service/index.html
https://www.td.com/ca/en/personal-banking/contact-us/


American University of the Caribbean School of Medicine (AUC) invites all prospective students to explore scholarships. The 
Canadian scholarship is awarded to qualified applicants who are Canadian citizens and permanent residents of Canada. 

AWARD AMOUNT: $80,000 USD award distributed across semesters 1 through 10.

HOW TO QUALIFY: This scholarship will be awarded to qualified applicants during the enrollment process,
after submission of a completed application to AUC.

ELIGIBILTY

• Canadian citizenship, Canadian permanent resident status
• Incoming first-semester students and transfer students are eligible for this scholarship
• Hold an undergraduate degree (bachelor’s level)
• Applicants must hold an offer of admission to AUC for the scholarship to be awarded
• If a transfer student is accepted, granted advanced standing, and scholarship-eligible,

that student’s maximum award amount is dependent on his/her semester of placement

Here is what some of the past recipients have to say:

CANADIAN STUDENT SCHOLARSHIP OPPORTUNITIES

Dalia Guertin - AUC Student, 4th semester
Being a recipient of the Canadian Scholarship has been both an honor and a 

motivation to continue to excel in my academic performance in order to maintain 
my eligibility. Having this scholarship has alleviated some of the financial stress 

and allowed me to truly focus my efforts on my studies. I am grateful to AUC for 
supporting me through my journey towards becoming a physician.

Tristan Hadley - AUC Student, 5th semester
Being the recipient of AUC’s Canadian Scholarship, has assisted me greatly. 

Having received the scholarship, I have been enabled to pursue my medical career 
while not having to worry about the potential volatility of currency, and the impact 
of that on the exchange rate. Thank you, AUC. This scholarship has made my time 

at AUC much easier financially!

Visit http://www.aucmed.edu/admissions/scholarships.html for requirements.

If you have any other questions or concerns regarding your funding options, please reach out to:

OFFICE OF STUDENT FINANCE
Phone: 732-509-9027

Fax: 732-509-4852 
Email: finaid@aucmed.edu

*If you are studying outside Québec in one of the programs listed below, to which access in Québec has been limited by the Québec government or the Ministère, you are not eligible for financial assistance under 
the Loans and Bursaries Program: Medicine (including the preparatory year), unless you live in Québec and study medicine at the University of Ottawa Police Technology
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